
filon Rises, but
pails to Keep
All of Advance

.^nüP to Bullish Crop
mffn* Not a» Goo«! ««

jfight Have Bern K\-pe««t-¿; rio«p 5 to i 6 Pta. Up
anile the cotton market was gen-
jta higo***' v-'terday, it failed to

-.»»th« response to very bullish cropStrMther reports from the South
trtt have been expect«*«![ÇL irr «tances, ¡ind at tin*

wat* barely steady at a net ad-
SL of Í '- points. At one timPie
¡ín»; tin* day« ii the early afternoon,¡fejsrkíf so! i ..beut ¡Vi point? not

**tt Ootober having reached 21.45c
¡PpfJcemher 21-S«c.

JB» »Avance » ¦'- ,;'"" "1 detailed Terass
Jokl»«110"" '"¦ which showed very

«naralUr**» ThiS l^d tO ¦ srrma*
«"Pr _,.. ,,^...Ä- ».W* *»,Ji.>.'-. advtcoaj from tlr»

t**»**»' tsllln« of in.lur>- in the crop,IS ilme»- equally unfavorable reports** ,_ from th Eastern bell .l--.*-« 11L.intc'*..«./*¦/«.«¦ ¦¦' ' .- especiallyInth»' Fiif ' lnu»d to b«Sirs! si",1Jt tBlW< *-f-r"*'"- however, and

4r» m. ««nient
Lf, there was ««nmjgh buying ;.owei^j» market sustain it around t<.p

r'.fi.nr r.^i'¦'', ,;"!' reporta issued"J (h, .. figures ranged from
».¡T*.» 76 Jr. «¦'¦'¦ 'ht> «*rop estimates'' n 4«A'.¦'¦' ï.220.ooo bn>.«.. BearsS*S,Vv)i»r rl,- «'irnrtu easily pointed lo."'STrninent .>' "asi 7.1 and
*%.-. v high" out bulls pointed out that

\r-.T,' ¦'. ,wo weaki !>:..*¦ .lr.»
ti »u<-h a reforl a-d th;«t th« high!r»t'jT<*;> tr*1 lowered conditions sine«,
¦.va>rnm"*' figures «vro a*.e>n. |n.
th* oP*" * "f ,lr'" ':,!' "

¦trkd » it 14 to points" ](«<.« in the Snuihw»».. ru*-

,. |« ih> weather m«i*. 1**1! private
»s tsîif"-' 80ni pointa in,J3 r** ither ted to e-lltng
-urr"'! *.* n to t ho pr. \ loua

.j clos* ': «h* y «ver.« denied by
,Jfm r». n sharp rs Ules took
Th*- *si- g« " no prOS-

«,. r»:* \rkansaa, <>k!ahoma or
, ,» Prlalay.
«tUrn spot markets, nrt officially r>*-S «t»ri* ur hanged to l '< points hlgh-
.h*. 1er»' '*'' tor Kpot i-otlon whs

¡jaf'wl ift '" '-* higher ;«t 21.65c for
K-4-i'iQg: n" * '". wt>r'' ''«J'orted.
%r»n«« of prices-.

M en.
Open High Lose. Clone. rlo.ie.

.. Jt 81 18 2! r><! ai.Qíf» -<¦*=¦¦ 21.03S '-M 2S S . 21.10"

M,|» 21.45 21.17 21 10 21.18
. .'1 234J -.-- 21 10

JÍ.Í5 36 21 OS 21.20«| 21.24 21.06
l." 11.11 ' 00 20 93i£ 11.04 n : 20 86 : ! 08 S 20 90Í." li.oi -* 20 8i Oótfl 21.0(1 20 »Í''"*

..20 81
Ka/'.* *oí'
«fthtrii sp«*t Markets -Oalveston steady,

.« pom» hlghei r* i 21.96c; sales, 1,20*^wjsl »v QUlet, in-.* hanged at
ll'riic; »sles. halss Mobil.- nominal,
»,.j-,j[t.! sales nil Savannah
SSfcl points higher «it 21,L'Sr; sales nil.

Ik Ci'.n hanged nt 21.25r; sales,
,ti ..'- si idy, uncha uk-¦.«. at

salt»,Mi ¦¦!* adj.
iigfri a* sales ¡'.".n bales,
.»steady, 10 points higher at 21.70c;

Ir.lttl« Rock '¡ui..*t. mi
jad *! : sa! s, -:* bales. Dallaa

stiff, 10 pointa higher at 21.30oj sales,
balea Montgomsry Urn«, unchanged
l.Ur: sal* r-t Worth si

; sa lea. 150 bales.
Cotton Statistics

fester- Last I.nst
<l«y. w.ck. y.-*;, r.

part r»c»lptp 6,551 3.696 23,507Eñtl. 2 263 6,794 14,38 I
.l leaser-, 1 I. .*¦ t 5,970,123 -

,!.irkf :'>.>-\r> 164.921 I6ti,2
itor'Kf 509.407 646,635 1,377,021aetlpti 4.000 3,600 8
hipm»n'.s 8,800 ñ.700 18,000
»rrtvsli 458 9

thwpeet cables -Spot cotton qulel r>r in
ill sdvsnce, middling, 13.14d. Kales,
M9 bait«; Àrnerl 00 bales. lin-
ti. 1Í.00O bales; American, 4,000 bales,
ures oiierr- quli al 2 to 3 pointa ad-
ic» Cloae.l niel bn! steady al :< nel ad-
ic« at 8 to 25 poln's. July. 12.78d;
wbtr, 18.1. :. »eci mber, I l.98d Jan-

ury, ll.Slfl, March, ll.82d; M.iy. 31.68d.
Ki.ic-hfiter': farns dull; cloths quiet!

Cottonseed Oil
TOM In « *"¦ c cottonseed oil market werefcumsriy n th«> ».ras:'«n an ««. better- d.*-

»rifir tr¦¦.. new crop jiositiotia and cover-
iajlth.« ;d crop months but later the
¦M re red and lost part of the gains.
JMSt h' « ever, with n**t advances of 2 tc

FINANCIAL

Reorganisation of
MISSOURI, KANSAS & TEXAS

RAILWAY COMPANY
nOTirant to the provisions of the Plan anil

IpteBi.-nt of Reorganization date! Novem-
is 1, 192!, the undersifrned Reorganization
làaaç'' have made and published offers to
«rraeral Creditors of (1) Missouri, Kansas &
Bb| Railway Company (2) The Missouri,
«Kisias & fexas Railway Company of Tcn;is
Ii (31 The Wicliit:« l-'alls & Northwestern
jlrlway Company, and to the holders ol tire
!í'!n»irií; bonds Altaian teed by enHorsement
'»' Miss.**:.¦ Kansas .«i- Texas Railway Com-
Uii«/, vis: First Mortgage Five Ver Cent.
r«««jj ot Texts ,«i- Oklahoma Railroad Com-
tyij, First Mortgage Five Per Cent. Mnnds
<" Th*; Sherman, >!;reveport & Southern
jàhftt Company, arr*l First Mortgage Five
rnCtnt. Bonds of The Beaumont «V Great"**2»JW Ra¦'¦oad.

Siiii o(la.rs are on file with Columbia Trust
Company, Depositary, 60 Broadway, NewYork City, ,-,) copies thereof may be ob¬tained from «, cl Depositary or Mercantile
truat Company, Agent of said Depositary,'.ÎI Locust Street, St. Louis, Missouri,«*.« ukJijti ned.fe or before September 15, 1922, Gen-
«f»| Crrdrtor,. m «i defrosrt assignments of
t«ir ciarmj w 5 urj depositary or its said'^'"r' «n<i n rs of said guaranteed bondsMould ctepeail ¦-* same, in negotiable form.
«.ccwtpanitd I all unpaid coupons, withHid Dt- ,

DM«, New Vork, Tuly 26. 19,2.2.
J. & W. Sei [cman & Co.
Hali/jartsn & Co.
Reoraort\:atioK Managers,

**M MAM I \< U KINii COMI'ANV.SnCB i-ri«..\ m-' BONDS.W THE HOLD ,;s in*' THE FIRST
TORTGA<;K IX PER CENT. SERIAL«OLD h, OF DODGE M AN I'
JWTURIN. 'OMPANY NUMBEREDßpü n, riii NUMBERSfWCLUSI KO Al 'il S r 1, 1911:
[ÏÇE !-¦ ,BV OIV BN thai all of

.'l'-»'- M. MX Por Cent. Serial.M Bond*, ol .. Manufacturing Com-*2.?' the .¦¦..-. 1. 1911,
¦»i *** f""; '" 1,K'0, both numbersrjwt, boi !.. .,i from 70! to 800,?*.'itnclusivr. aturlng August 1, 1923,"".«»un:i.. .,,, to 900, both in
;.''.'¦' ma August :. ir*:*i. and11 HOI to looo. both in-
raaW '"^ '* ««-. *: !0-5* wi l bfi
¦.«"'¦' ,:,i ";1 Auarust 1, 1922, at
*¦-*.,. Î1'* ''¦ lardian Savings and
i'vsI , ml'i!'. in the City of Cleveland,
,*;**; Ohio, par, accrued interest and
.'¦«"¡«is.ni «if -.. j,, centum on the prin-l-«' 'n*reof.
^b{jL 31a.'. «iCTI'RING COMPANY,
^__ M W. .MIX, President.

.^JftNANaAL MEETINGS
THE li\NK <n AMKKICA,
.,

« Wall St reat,.*>*«. IToi City, New York.
m . *iul>' '.' 1!,2Î-.TO Tin: si *¦ K M' »LDERS OF

S...\HE BANK OF AMERICA:SPMS TAK NOTICE ih.it a sp-fial
'I i. r,f !f - «i* kboldeis of The Bank«nerir» ;,i at ti,e o>fl<re of
., Mtik. 44 Wan street, in the Borough
Tar» a ".«''. «"'its of New York. New
.fan» '-hp uh ri''-v nf Au<-'"st* ls22* at
,,, IM ttclock in the afternoon of thatHlui*r th* mirpose of considering and
p-StUen uroo the following:in» inereane of the number of direr-

«tu.« ""I bank from twenty-two t«>
n*VvrnjjL »». amendment of the Arfieles of
ÎE? Ï r'f ,ai^ bank by s.ibatltuting
H-,;/'- :";'" '¦"" nf Article III thereof

.feihs Powers of the Aeiaoclation
4¿ M 'ifi'i-'-d, and its business r.on-'*i hv twenty.two director». EveryW Shal be cltlaen of the T'nited"' a '.¦¦ and shell o«vn and
*.« t

'" ''"".-,- ln his own right, at¦j7£"D (10) shares of the capital stock4(1?, R*nli."PSjew'ng
lijli '/ ! 'r'r* powers of rh" Asuorjat ion
4-a. fej? : ' ad lit business con-
BÏÏri» utw"n,J' »«*ven directoría Every
*I»t*i ? a" '"' " i'-12«*'« of the United
kiraj .. ,\! erica, and shall own and
.Hstt,-, ,""f'R* In his own right, at
.t aha. u ' »hsres of the capital stock
horn '*

IOW»*2fr.t,le Board '''r Directors.c«iARlV- ','.'' DK''AFIELD, President.p5SS^ *. CURTIS. Cashier.

fclVlMKM) NOTICE»"
.WPCKEVE Pipe i im: COMPANY,I» P.roadway,

iÄ*'vii»»n< N*"A, Vofk' -U:'y 14ih* 19-2-
*-Ui^';.''. '.'" »Î '*' '."" share has beenB a

" Capital Stock of this ','orr-KnQi^.*ü" (;-"'««'-ber l&lh, 1923. toNÜi.-;'* o' tec&rd at tba clos* ofT"-" August -¿1st. I92Z
. J. R. FAST, Sscrelary.

What Things Co$t
Quotations are cash price» in primary market»Commodity and unit *>

FOOD*. _.
Prevtou. 1920 range.

Wheat <S*o 2 hard 4 h.. lalWP*' d"T* H,*h l"w
Corn (\, 2 v.l . u....-S1.31'/. $1_»8<._ $3,50 $1 -0

n., eJS 53 tev.r.r.? 7-U #b ,ïtï » _ssa (,fr::\bh,M.«? ¿s as ¿s

BrJsrar*"'" $** **& .»* «aTEMU.Ksl ' . -22 @_!4 .21 «.23 .89 .42',.
Cotton ¡midlin* upland» lb. 21BB P1_* ..a* «_./M Ho.h<38-., 64-60, ,-d... ,08^ fig f*¡Sí
Wo»l?í«: m"'?1 N0- '. ,h. 7.35®7.45 7.40@7.50 17 4b 6.00

METALR-
' SC0Uríd' ,b* 1*1B@1'25 1.«SlJ8 2.00 .80

írñn SM ^W' <0n 35*°° 850° «5.08 43.00{»SS i__i ?hnr'"PW,m,> ^'.. a776 27*76 53&0woolean (J,p.,, |h.topper (,pot> lb... 13r_,,° *"", ? *,:./»Tin .Strait,) |>. .¡*g .«%«1»W.1»^«
RUBBER, HIDES, ETC.-

^ "31'** *s ¦*» ¦.8rí -32
Ii.ih*.et- .rih-Mmoked nheeti«! lh. ... ,U\* 141'. Mi 1RicîtTm iTS**"?'! ® t0.1a lbi 300@3''° 3.00®3.10 lO.Bo" »J.10(^rude o,I (Pennsylvania- bbl. 3.00 3.00 6 10BOO

,on.»12-85 12.85 1B.7B 14.60
foal (furn.icei

'Quotation nominal.

htrrei« .. T.iy contract* and these oauaèd¦ tot« deelln. li lb ,¦ month Total (.ale,toi th« da> wer. IS,600 bárrela.
The ranga of price»:

OpeB.HIgh.'._ow. do... ^ctt*r. . in.4r.rji 10.8a «a mJuly... 10.6S 10,-m in «3 10.4BSl0.TB n 40Aug. 10 4.-1 10 56 10 IS in 45» 10.48 10 10Sept... 104.-, 10 55 ! 0.4 5 10.4BQ 10.49 30.11*?.rt- ¦¦¦
" " ¦" 8 60 8 59<ft ¡> or» or?Nov ... s 33 8 BO s 83 s 47® 8.B0 ¿'soDae.... 8.17 8.86 8.16 8.88$ g .9 8 IBJan .. 8.1a 1« 27 s 1« s saA r.2» s {St- ft). 8. Î8 «J 8.31 8.16

«Sugar and Coffee
Raw Sugar Futures Af..., .ponlng 1point lower to an advance nf .1 point«»prie, worked off on «ottered realLIng!later breaking badly when n broker cloae-ly connected with a promlnenl Cuban»«ugnr House «oljj large blocke of Septem¬ber and December. This brought outheavy profil taking, and the laal hour oftrading waa excited and «ontiment ex-

nervoua an prices kept on .le"!InIng, the markel closing l poln! net higherto ,-1 net decline nf 7 pointa, or 6 to 10point» down from the host point nf theday, <>n estimated salea of 64,000 ton*.The rangn of prices: Wed
Open. High. Low. Clone. close.Aug.... 8.64 8.64 3.64 8.62©.« 3.61Sept.... 3.79 3.7.0 3.73 8.72®8.73 3 76Oot. 3.83 3,88 3. SO 3.78Ä3.80 3.CONov- 3.83 3.84 3 63 3 78« 3.80 3.SO" 3 90 3 90 8.82 8.82»»3.83 3.8BJan. ...- - 3.67®. ''.72.fob....« -.-_-3.56-3 3.60Mar 8.64 3.64 3.54 ;;.:,4-, ;;.',-> 3.60

¦Vpr. 3.68 3.61 3 68 3.6-0i . 3.67
May.... 3.74 3.74 3.68 3.67® 3.68 3.74

Coffee Futures Tho range of prices«:
Wort.

Open High. Low. Close, close.August. 9.46 fl.57!
September.... 9 37 6.40 9.3B i». 4 o 9.46October. 8.40 9.46November.... n 40 9.46D.i-Ixt... 9.41 9.42 9.36 9.41 9.47
Januaiy. «... 15 9.48
February. 9.46 i«.-IS
Man'h. 9.42 9.43 9.40 9.4« 9.50

j April. __ fi.4S 9.50
May. 9,46 n.49 9.40 9.49 9.52

Country Produce
Butter- Receipts were 12 57.«, packng»s.Creamery, higher than extra., Ib., St IQ86»Ac; extras, 92 score, 36®35V4c; firsts,31 >«,-.( 34'_.-. seconds, 30@31o; lower

grades, 28@29V_o; centralized oars. 90
acore, ;; ;; _. -, S9 si r- 3° ¦- 88 score, 81V4<8>32c; 85 to «7 score, 30®:itc; unsalted,
higher than extras, S7V<i ©S8c; extras. 92
score. 36 <5 ¦-. first« 33 Vi © 36 He; seconds,

lower grades, 30®31"<Ao; state
dairy tuba, finest, 34®3&c; good t(1 prime,

.-'.; common to f m ir, 28®3lV.c:la«jl«a current make. extras, 30®81o:firsts. 27<^®28*i4o; seconde, 26®27c; Tower
grades, 24'á @26*i«ic; packing stock, cur¬
rent make, No, 1, 27c; No, 2, 25 Vj <iï26c;
lower gradea, 22 S_ c
Cheese -Receipts were 1,635 boxes. New

Voi'.: ¡¡State flats, frash specials, 2Q%®
31 Uc; average run, I9i_@20c; twins,
fresh specials, ¡0.*4®£lc; average run,19V4 @ 19%c; Wisconsin, fresh double
Daisies, 20@20"4c; einglp Daisies, ? 0 (_?
ïr><_e; To-utv»,- .\t-n-'.-":.-rt;--,-'J('i-.i<S!21c.
Egg«.-Receipts were 17,737 ».-asea. Froah

gathered, extras, dozen, 38®29c; regular
packed, extra firsts, 2S®27c; regular
packed, firsts, 22@24c; seconds and poorer,
li. '.! ¦_-1. trade egss, 17®10V4c; dirties,
regular pack id, No I, 18 8 l8'/ic; No. 2 and

I5. 17c; checke, fair to choice,
dry, 15 v 7 '-.-c Nn\\ Jersey, hennery
whites, candled, extras, 46iíí47c; iincandled,

ll{j 14c; nearby hennery whites, cx-
tras, local mdi.-.l. 44c; nearby and nearby
Western hennery whites, ivei ige extra.,
39-f-llc-, extra firsts, 35®38c; first., 30®
,-i. nearbj gathered whites, firsts lo extra
firsts 30@37c; under trades, 28<_>29c; pul-

3 .:-.-; acific Coasl whiles,
:;»i'-i ¡7c; extra firsts. 33®34c; firsts,

under grades, 26@27c; other
Wi in nfi Southern, gathered whites,

¿Oc, nearbj and n. irb« Western hen¬
nery, browns, Extras', 33®38c; nearby
brown and mixed colors, gathered, extras,
28®.29c; n'earby brown and mixed colors,
firsts to extra first.I 23®27c.

Potatoes Maryland, bid.. $2.25®2.60;
Virginia, No. l. bbl., $2®'"'2.62; Jersey
red, 3f.o ibs., $1 Vi'-Sl S7; bbl., $2.00®$2.75 ; No. 2s. 76o®$1.25; Long Island,
bbl., $2.7>Oii .>:;: sack, $2.60®$2.75; 150-lb.
sack, $2@$2.25; sweets, Jersey, basket,$l.iri@«i_.25; Virginia, bbl., $7.50("ISS
Florida; $7^$..50; yams, Florida, bbl.,
$5®$6.

DIM DEM) »NOTICES

TheAmeric-a-n $ugar

Preferred Dividend

On the Preferred Stock a dividend
of one and three-quarters per cent,
being the 123"T1 consecutive dividend
thereon; payable on the second day of
October 1922 to stockholders of record
on the first day of September 1922.

The Transfer Books -will not close.
EDWIN T. GIBSON. Secretary

BEADING COMPANY.
(ieni-rul Office, Reading Terminal,

Philadelphia, July 17. 1922,
The "Board of Directors has declared from

the net earnings a quartern dividend of two
per rent i "''¦-i on the Common Stock of tho
Company, to be paid on Augu.it 10, 1922. to
the stockholder, ol record at the close of
business, July 18, 1922. Checks will be
mailed to stockholders who lave filed dlvl-'
dend orders with the Treasurer.

JAY V. HARE, Secretary.
. IillTUO, ROCHESTER A

PITTSBURGH KAM WAV COMPANY.
Dividends of Three Dollars per share on

the Preferred Stock and Two Dollars per
chara on the Common Stock of this Company
have been declared, payable August 15, 1922,
to Stockholder« of record August 5, 1922.

ERNEST ISKUN, Secretary.

THE PI I.I.MAN COMPANY
DIVIDÍAN!. NO. 222

A quarterly dividend «>r $2.Oil per share
«rill be paid August 16, 1922, to stockhold-
er. pf record at the close of business July
81, 1922. J. P. KANE, Secretary.

REDEMPTION NOTICE

NOTICE OF REDEMPTION.
To holders of Victory notes and other» eoneerned:

Notice U hereby given a! follow«:
1.Call for partial redemption of 4"i Per Ont.

Victory notes_All 1\ pet cent. Victor» note«.
otherwise known a« United States of America Gold
Xnte» of 19.--1S23, u-hlch bear the dlstlngulehlng
letter« "A. 15. (.', I). K." or "P." prefixed to thelt
serial numbers, hnvlni been rleslfoisted for th«
purpose by lot In the manner prescribed by the
Secretar»; of the Treasury, are railed for rédemp¬
tion op December 15, lííí, pursuant to the pro¬
vision for redemption remained in the note« and
In Treasury Departiuent Circular No. 13R. dated
April 21. 1118, under which the notes were orig¬
inally Issued. iDlcraaf on all the 4"i per cent.
Victory note» thus called for redemption will *****
on W|d redemption date. Peroinher 15. 3922.

Victory note* of the 4*V¿ per cent, series bearing
th« diitlninilshins letter« "fi. H, I, J. K" or "L"
prefixed to their serial r.tunher« are not In any
manner atferted hy this call for redemption, and
»111 («come «lue and payable a« to principal on
May 20. 1923. according to th.-lr terms.

71.Petalle.l Information as to th« presentation
and surrender of 1\ per rent. T-trtory n'»te« for
redemption under thl» call U riven |n Treasury
Department Circular No. 'ins, dated July 26. 1Í22,
eople» of which may be obtained from the Treatury
Department. Division of Ixiaris and Currency, W««h-
Incton. D. C, or any Federal Reeerve Bank.

A. W, MELLON,
.tuly US, 192a. Becretary of the Treaaiiri.

PROE'OSALS

PROPOSALS WILL ni. RKCKIVED BY
he Bureau of supplies and Accounts,

Navy Detiat men', Washington, D. C, until
10 o'clock a. i" A»iK. 1, 1!«22. for deli«¿^r-
Ing baud tool«, Vienna style sausage, steel,
vegetable ahr-rtenin-,'' and wheat flour to

fi. New York, N". T., etc. Ap-

Wheat Advances
Again Caused by
Export Demand

Short Covering Accompanies
Good Rallies in the Late
Trading; Close Is Vi to

Net Higher
CHICAGO, July 27.- Export, buyin-jwhich aggregated 2,600,000 bushels

brought about a moderate advance in
prices to-day for wheat. The close
was firm, V» to l*?i net higher, with
September, 1.08M« to 1.08»4 and De¬
cember 1.10H to 1.10U. Corn -gained%c to 94c and oats, %c to l.ífn,*f»c.
Provisions finished unchanged to 12
up.

It was only when the dsy wrh h«If ov»rthat the when! market began to developstrength. As a result of the purchasingfor Europe earlier the general tendency of
value» was downward, owing mainly to
sales by hedgsrs and to apparent lack of
speculative demand or any important new
export business. Exporter«, however,started buying steadily on all dlpe anrl
after the market began to rally In earn«st
there was heavy covering by aborts.
Considerable early eeiilng was Inducedby gossip that the railroad strike wa»

near a settlement and that enlarged rs
ceipts would result

Dispatches from ihn Southwest said thnt
the movement would be limited only b-
the car supply, which was reported f be
short in some sections. 'In th« o(h*r
hand, bulls <*>ontrnded 'hat with th« .

strike settled foreign «lernend
broaden. Hulls were also lni-11 to
.«stress reports that crops in parts <l«r
many were a complet«* failure h use of
the prolonged drought.
Corn and oats were governed chiefly bythe action of Wheat
Packers' buying rallied the provisionmarket from declines duo to lower quota¬tions on hogs.

Grain Prices
Wheat

Yesterday's Trevlous YearNew York: close. close. ago.No. 2 bard... .11.3114 »1.28«* $1.46
Chicago-.Range of prices:

Wed.
Open. High. Low. Close, cloae.

July. 1.10 1.10VÓ 1.08«.*, 1.10 Vi LO»«»«Sept. 1.07 Vi 3.08 y* 3.06V» 1.08V4 3.07
Dec. 3.10 1.10V* 1.08V* 1.10>* 1.09Vi

Corn
Yesterday's Previous fearNew York: close. close. ago.No. 2 yellow. .$0.82»» $0.82«2 $0.8*1',»Chicago:

Julv .62'-i .fil*» .65September ... .B2V¿ .61*14 .61 «..December.68 <4 .57 is .61 Vi
Oats

Yesterday s Previous YearNew York: close. close. ago.No. 2 yellow. .$0.47 $0.4«O, $0.61 *

duly .32 «4 .32«, .37 >.»September ... .34V4 .33% .30%December.37 .36"* .42,4
Rye

Yesterday's Previous Y»ar
New York: close. close. ago.No. 8 w. f.o.b.$0.94 $0.94', $1.30'*

Flour and Meal
Yesterday's Previous Year

close. close. ago.S. pat. $'.'..if.® 7.7.r> $7.35® 7.7S $g.7Bñ 9.60Corn'l.l.S26(g:'1.876 1.825® L87Ü 3.95© 2.25
Rye.. 5.fi0rif 5.76 6.BO® 6.75 7.7*$«*» 8.00
Bran. 25.10®27.10 26.1 0© 28.10 25.004/.

«Financial Items
The Columbia Trust Company has' been

designated registrar under Indenture of
trust se«ruring an Issue if $5,000,000 fif¬
teen-year 6 per cent sinking fund bondsof Dett Forhede Dampskiht-Selskab (the
United States Sieamship Company, Ltd.),Copenhagen.
The Tennessee Electric Power Companyorganization plan to acquire tbe propertiesami securities of the Tennessee Power Com¬

pany, (.'hauinonia Railway and Light Com¬
pany, Nashville Railway & Light Companyand Chattanooga and Tennessee River PowerCompany has been declared operative asof .luly 26. Security holders who depositedtheir holdings under (he plan will be ad¬vised by the depositaries when the newsecurities or cash and securities will beready for delivery.

ßuginese IN e w s

Retail Sales Here Continue
To Show Good Increases

Chain Store Systems Ue-!
por i Advance of 12 ÏVrj
Cent in Junes Grocery
Firms Lead, Willi 2J P.C.

«Sales by all chain store systems thnt
report to the New York Reserva Hoard
increased 12 per cent in June, as com

pared with last June, according to the
monthly review of credit and busiucss
conditionfl issued yesterday by the
local Federal Reserve agent.
"The chief increase,' the report con¬

tinues, "amounting to 21 per cent, was
shown by grocery firms, due to the
opening of new stores. Shoe stores
reported sales 7 per cent, less than in
June, 1921, due to lower price« now
prevailing. The total number of pairs
of shoes sold by these firms increased
about 1 per cent.

"In June, for the third successive
month, sales by the 'department and
apparel stores in this district, exceed¬
ed those of the same month last year.
The increase was 1 per cent, but this
is considered by merchants, to Indi¬
cate better trade condition, as the
nineteen days of rain in this city dur¬
ing June were not conducive to large
sales. «Sales were better in this city
than elsewhere in the district, and
moRt of the larger stores in up-state
cities reported minor declines in the
value of sales."
"The volume of wholesale sales dur¬

ing the first half of the present year,"
the report adds, "was 2 per cent be¬
low SRles fnr January to June, 1021.
Sales of diamonds show the largest
gain, but these were influenced by a

large increasi« in business by one of
tha reporting firms. Jewelry, sales
show a decrease. Hardware sales in¬
creased 12 per cent and grocery sales
7 per cent over the corresponding pe¬
riod of a year ago, but shoe sales de¬
creased 18 per cent and June pur¬
chases of clothing, both men's and
women's, were somewhat behind those
of last June.
"Merchants are beginning to place

orders freely, although the hulk of
fall buying normally occurs in August
and September. Outstanding orders
on July 1 amounted to 6.2 per cent of
the total purchases during the previ¬
ous year, as compared with a figure of
«1.2 per cent on July 1, 1931."

Commercial Credit
Interest of the. banks in the commer¬

cial paper market is temporarily
diminished by their attention to the
offering of Treasury short-term notes
Into which available free fun,is are

flowing. This is regarded as no more

than a passing phase and continuance
of a moderate movement commen¬
surate to the present output is antici¬
pated, based on demand from both lo-
cnl and interior institutions. Rates
were unchanged yesterday, ranging
from 4 to 4U per cent, according to
whether the names were well known.
Acceptances were without alteration

of rate and were extremely dull. The
American Acceptance Council quoted
the following schedule of discount
rates on prime bankers' acceptances
eligible for purchase ny the Federal
Reserve banKs:

Bid. Asked.
'Thirty days . 3% 3
Sixty days . SM\ 3
Ninety clays . 3% 3
120 days . 3Vs 3
150 days . ZYa 3V6

Call loans against acceptances, 3%
per cent.

-.-.-.,.

Artificial -Silk Demand Less
The demand for artificial silk seems

to have slackened to the extent that
there is no longer pressure for de-
liveries, although the leading company
reports its nearby deliveries sold up,
with no stock accumulating. The call
for 300 denier for the knitters con-
tinues to lead, but it is not as insistent
as it was. There is a growing tendency
toward the manufacture of more fine
sizes to meet a demand for the softer
and finer artificial silk yarn. A feature
of the market yesterday was a cabled
inquiry from England. The consump¬
tion of artificial silk in England is said
to be enormous. In addition to her own

large manufactures, she imported dur-
ing May the unusually large amount
of 250,000 pounds.

Lumber Market Good
"Virtually all traces of dullness have

disappeared from the lumber market
under the urgent efforts of buying to
co,ver requirements before? shipping de¬
lays have reached a more serious
stage," "Lumber,'' in its weekly review,
will say to-morrow. "Much complaint
comes from the South of slow move¬
ment of cars and car scarcity. Fuel
short; ge is severely felt on' the Great

See Heavy Buying
Following Strike

KANSAS CITY. Mo., July 27.
"The itriko continues to affect,
business In ratlroad and mining
districts in some states like Texas,
and merchants hesitate to place
order.," saya the weekly review by
II. ,T. Poindexter & Son.. "The
number of house buyer« were
smaller last week than a year oro,
although tha number of mall
orders were larger.
"The sale of towels and bathi.ig

suite arc larger than in any previous
year. Winter good, are not. active,
Overalls and work clothing are

»elllng freely. Ginghams and
cheviots are in better favor.

"Collections rfVe fair. The vol-
nme of sales is the samo as last
year. Settlement of the strike will
he the signal for larg« fall buying,
as retail stocks are low on winter
goods and in need of replenish-
ment." i

Lakes and many lumber carriers are
expected to suspend operation. There
is little complaint of transportationdifficulties in the Far West, hut forest
fires in that section continue to impedel°ggi""g and curtail mill operations.
Prices are much firmer in Douglas fir
and yellow pine. Other s.pft woods- aro
in improved demand. Hard wood prices
are generally strong, with an ndvanc-
ing tendency in some species."

Silk Market Is Quiet
After Mid-Week Activity

Manufacturers Are Awaiting a
Favorable Time to Buy

New Supplies
"After a sudden revival of buying

the middle of last week, as a result of
the largo business transacted in Yoko¬
hama," the H. T.. Gwaltor & Co. market
report says, "the local raw silk market
on Saturday settled back to a state of
quietude, which still prevails. Manu¬
facturers are buying only their abso¬
lute spot requirements, but all branches
of the industry, while waiting, are
watching developments closely, as
there is the. necessity of regaining now
supplies of raw materials for the near
future, and the favorable moment is
being sought generally."Advices from Europe report the
Milan market unsettled. The Yoko¬
hama market has seen little in the way
of business the last week, with a con¬

sequent easing in quotations. Visible
stocks at Yokohama are said to total
about 16,000 bales.
"The Canton market is still working

under the great handicap of civil war,
and delays in all shipments will be
unavoidable. In suite of this a con¬
siderable business in 20-22 srize has
been done and prices have advanced
$10 to $20 («Mexican) per picul and
now stand at ¡51,550 (Mexican) for
20-22 size. The Shanghai market is
quiet and no interest is evidenced, as

prices remain firmly held above the
parity of Japan silks."

Trade Buying Advances

Average Shows Gain of 1.9 P. G
Over Previous Week

Gains in buying from manufacturers
and wholesalers during the week ended
July 24, in all sections of the country
except the Rockies and the Northwest,
brought the general average of pur¬
chasing up 1.9 per cent above the previ¬
ous week, according to the Credit
Clearing House weekly report <jf mer¬
chandizing uctivity. Buying, however,
was 1.9 per cent under "last year and 3.1
per cent under the corresponding week
of 1920. In the East, despite strikes,
which are holding back business, buy¬
ing increased 2.4 per cent over the week
before and 2. per cent over the corre¬

sponding week of last year.
Indebtedness increased 1.3 per cent

over the last week, but was 4.6 per cent
less than last year and 1 per cent moro
than two years ago. Payments showed
a decline of 2.6 per cent from the week
before. They were also 12.5 per cent
under last year and 16.7 per cent under
two years ago.

Business Troubles
Petitions in Bankruptcy

The following petitions In bankruptcy
were filad yesterday in the United State's
District Court
WEED, EDWARDS & CO., INC..invol¬untary; investment and stock brokers: ,14 7

Madison av.; liabilities, $.15,000; no esti¬
mate of assets.
JOHN D. PHILLIPS.Voluntary; sales¬

man; 21330 Broadway; liabilities, $7,813;
assets. $75.
SPORT SPECIALTIES CO.. INC. In¬

voluntary: sport clothes; 15 West 37th st
ALBERT HALPR1N CO., INC. .Invol¬

untary; precious stones; 49 Maiden lane.
CONSOLIDATED WATCH CO. -Invol¬

untary; 75 Nassau St.
GOI.DOVER SHOE CO., INC..Involun¬

tary; shoes: 100 Rende si.
PARKS BROS..Voluntary; invest merit

broker; 123 Liberty St.; liabilities, $23,933;
¡i.*:=ets, $14.850.
GEORGE S. MESSING &¦ CO.. INC.. In¬

voluntary; advertising campaign», 243
Went 30th St.
STRAUSS-FAST CO.. INC..Involun¬

tary; wnist manufacturers; 33 East 33d st.
JOHN wiLLETT POX. Voluntary

salesman; Tonkers, N. Y. liabilities, $700;
no assets.
JESSE F. ROHR.Voluntary; salesman;

¡208 West 56th et.; liabilities, $10.889; as¬
sets, $1,000.
PAUL M. LOCKWOOD -Voluntary; 18

Pomander walk; liabilities, $387,810; as¬
sois, $88,050.
CITY ISLAND MOTOR BUS CO., INC..

Voluntary; 3044 East Tremont av., fironx.
Liabilities. $46,271 no assets.
GEORGE LIBS & CO..Involuntary; cof¬

fee roasters, 343 West 13th St.
THE LANTERN SHOP.Voluntary; 214

East Houston st.
H AX ELTON HARDWARE CO. -Invol¬

untary; 305 Broadway. Liabilities. $36,-
000; assets, $30,000.

Receivers lit Bankruptcy
The following receivers In bankruptcy

wer« appointed yesterday In the United
States District Court:
Samuel Sturtz foe Maribelle Embroidery

Shop, 104 East 32d at., with bond of $2,000.
Joseph 11. Krier for Albert Halprin Co..

Inc., precious stones, 40 Maiden Lane, with
bond of $4.000.
James W. Jackson for Felix Kaynazi,

women's underwear, 70 Allen st.. with bond
of $1,000.

Louie M. Tavlor for George Welncand,
shoes, 2417 Sth av.. with bond of $1.000.
Edward .McDonald for Consolida ted

Wanh Co., 2417 8th av., with bond of
$i.noo.
Henry D. Merchant for Morris Leveton,

clothing, 722 Broadway and also in Brook¬
lyn, with bond of $10,000.

Schedules In Bankruptcy
Th» following schedules in bankruptcy

were filed yesterday In the United Stales
District Court:
UDA LAPIN.Linens, cottons and lin¬

ings. Liabilities, $3*1.030; assets, $34,330.
PERLMAN MUSIC SUPPLY HOUSE.

608 6th av. Liabilities, $7,6*1; assets,
$2.268.

Judgments Filed
In New York County

The following judgments were filed ye»-
f relay, the first name being that, of the
debtor:
Albert, Louts, and Jacob Miller-.
.W. U. Wilson «t al. »1*3.16

Burke, Louis, and Louis Burks
Co.. Inc..M. ¿¡pingar. 186.16

Brown, Brown Co., lue..lohn T.
Stanley Co. Inc. 217.31

Booth, Elizabeth D..S. 1«. Mora. 1,200.51
Burnett, Stanley and Eleanor.

Monroe National Banl«. 122.91
Berprhorn Dairy Co., Inc..D. H

Buirell * Ho. Inc. 1,0GB.50
Borger, Sol.-M. 1. Sells. r.nn.20
Baldwin, T. Henry- -P. I-' Kneeren 1,867.42
.'luvten, W, Earle-r-J. Justin.... 2 ts t. 3 5
Coliin., Jam-H Q..A. Mlsel. 127.37
Cohen, Jacob B..). Scobel. 181.90
Chester «"'he'mlral Corp..D. C.
Brewster . 209.20

Catrow, Herbert G..F W.
Smythe . 3.0Ï7.70

I...inner, Edw. S..State RealtyCo. 119.47
Darcey, Mex, and Theodore M.
Solomon.!.. Spencer et al.... 224.93

De Vito. Eugene.I,. M. Taylor... 1,645..12
Falconer Mirror Co..State Bank 361.28
Fur.t. Nathan.E. Stiller. 23 5.05
Fanning, Thomas J,.P. Demar-

tlnl ,'. 138.90
Glickson. Israel Industrial Com,

.State New Vnrk. 237.00
Giordano, Joseph.F. A. Morrow. 222.23
Gallardo, Ernest V..II. M. Roth 561.20Glance, Max or Adams.-J. Glance 500.00
Holstein, Edw, I., August Kron-
wetter and Melvin Bryant- .1.
Klesper . 1 17.02

Hamilton, Qacar w..Acker,
Merrail <"i Condlt Co. 273.7o

Hamburger, Simon, and Samuel
Kohn.N. V. Telephone l.'o 102.58

Hcrwltz, Morris I Bush Ter¬
mina! Co. 459.45Hostovik}', Bonis..1. H. Holsoii. 628.80

Herman, William fCleve Rest).OBarbier . 3 05.00
Imperta,) Pulp & Paper Co.1. H

Bigelo.v <v l.'o, Inc. 353.20
Janson, James K, and William
Krust.Henry Lmdenmeyr &
Sons . 486.70

Kuiik, Wm E---A J Herfort el al. 360.12
Kanes, Matholda and DorothyKanes (Mrs Oscar M-lrowsky)-.Brighton Products Co, Inc. 394.20I.IhI.« rman. David Templer
Motors Co, costs. 3 69.86

Bevy, Milton.Columbia Casualty»7o ..>.... 2,51R.2r
Eevlne, Jacob- ,f J Mltnlck. 280.60
Martin".. , Humberto. Martin H
H Smith .'o. 468.1«

Manco, Alexander.M F.-rdon>t
al .' 183.2C

N'oonnn, Thomas -Harris Ifaragn
t.orp . 217.4f

Old Colony Underwriter», Inc. »

chlsholm Printing Ço, Inc.» 1,281.8'
Publie Wet Wash Laundry. Inn.
M Stlegf-r et al. 287.61

Pearl Garage, Inc.Coimincrc«- Oll
Corp ..,. 279.3(

Popkin, Joseph Spelrlen-Whlt
field Co, Inc. 364.3(

Positíino, CHongi.Italian* Book
Co, Ine. 1,084'.2(

Pollock, Bamuel- s rohen. 304 :ir
Radenburg, Ernest.Eoren.i Real¬

ty Co. Inc. 265.7t
Rf.slngf-r, Ignat? (Rhneiander
Roofing coi- M Kar/man 0^ al 3-66.0(

Relllv, Elizabeth A-- Wat« rson.
Berlin & Snyder. 606.71

R(>utle<lge, Thomas B" and Mu.i-
etta--Vulcnn A Reiter < o. Inc. 247.li

Reddy. Patrick and Ro.e.T
Duffy . 440.81

Schult, Gus.II King. 263.71
8«?lden, .îo'»»>ph (Prouress Curtain

.N'oveltJ» Co).American Fabrics
Co . 321 i:

Stufer. Edward.J Byfleld. 2,070.41

Sllsbe. Frank H.Park A Tllford 333.77
Universa] Steel Export Co, Inc..

First Aparticot Gorp. 633.70
Ubrlaoo, Frank I, Columbia
rasuallv Co. 2,518.20

U R Trust i^o of N Y, admr.D E
Smith . 1,208.no

Same.Same . 12,8! 1.4o
Vanderveer Estates. Inc.Hama-

bat Realty Co, Inc . 3,853 OH
Warthelm, Samuel.N Y -Tele¬
phone Ce . 104.73

Wlnslow, Carroll D.13 Mnrrvatt 472.64
Winder, Randolph T. K Hehring-

er Sheot Metal Works, Inc.... ' 762.2:.
Wat tenberg, Charles .Standard

Oil C-j of New York . 6,084.6-1
Woodruff, James C Larchmont
Yacht Club . 126.24

Yuvanlch, Lena, and Nati Surety
Co.People, etc . 1,000.00

Yuvanlch, Pavolina, and Nat'l
Surety Co.Sanie . 1,000.00

In Bronx County
Rester Leonard R, Ivan B Mul-

lins afid James H Dewsnap_K Blank . $750. on
Kreis!«!-, Jacob.E Flolarhl ot al 102.6«
Low Sol.H A Hartsiein . 111.70
SlcgeL Isaac.Benson Mfg Co,Inc" ..v. 183.90
Schneider. Hugo --.! Roth ....".. 236.11
Schult, Bus.H King . 03.75
Topal, Hymajl.J g RerUowltz. 27.75
Same Sanie . 80.72
WhIIs, William E..1- A Walls. 224.20Yanella. Felix.J M Fornes. 192.23

Satisfied Judgments
In New York Count]*

The first name is that of the debtor, thesecond that of the creditor and data whenJudgment was filed:
Hatini, .Mo«-, et al.Morris PlanCo, New York; Sept 23. 1919.. $116 10Mag-Ill. Joseph B. and Robert H
Wild.W Schek 1r; July 26,1922 . 101.78Post-Van Her Burg Co.S ,1 Grls-
wold; Nov 7. 1921 . 119.00Mlntchello, Ralph Brook Iron
Works. Inc; PVe 30. 1921..... 4H.Ü5

School. Merrill.R V G Mlllhlser;March 3, 1922 . 20,872.19
Field, W. Harry.,1 Dillon; July

5, 1922 ... 680.20
Harris, Henry W J Tuck et al;
Nov 10, 1921.. 1,274.77

Grand Pelsncry Co.L Firth;
Juno 17, 1916 . «94.8*

Levy, Joseph A J & 3 .1 McCol-
lum. Inc; Jan 2'!. 1917. 607.66

Meyarson. Isidore , H Franklin
Knitting Mills: A'prtt 10. 1920
(reversed) . 7.780.SO

Spitz, Arthur H N Raymond
.1 al! June 30. 1922. 3.466.58

Fennaall, James A, and National
Surety «'o -People, etc; April
IS. 1922 (vacated) . LOOO.Oo

Horowitz, Samuel, and National
Surety Co- Same; Dec 24, 1920
(vacated) . 1,000.00

KM-,».. Frank, and Anthony San-
tulil.People. etc; March I.
1912 (vacated) . 600.00

In Bronx County
Millar, Aaron -American Hsrd-

«vare Corporation; May 2£,
11)17. $186.73

Simonía Really Corporation, and
ilimon Shapiro.G. Goldbarg A.
Son. Inc. Sept 6. 1918.'<.. 367.47

Boston & Maine Board
Of Directors Re-elected

Candidat?-*; to Represent Intcr-
esls of New Haven Road

Are Defeated
BOSTON, July 27..Stockholders of

the Boston & Maine Railroad elected a

board of direct ors to-day at the annual
meeting, which had been postponed
three timeR becnune of legal action
taken by représentatives of minority
groups. Tlfi-eo men suggested for di-
rectorahips to represent tha Interests
of the New York, New Haven «-Í- Hart
ford Railroad in the 8. «fe M. wer«
defeated.
The old board was re-elected wit!«

the ono exception Hint William D.
Woolson. of Springfield, Vt, was
elected in place of Charle« rulen Hull,
deceased, The vote was the largest
cast at. any election of the Boston &
Maine Lourd, representing 666,687 of a
total of 814,728 shares outstanding.The meeting was held over the protest of Conrad W. Crookor, attorney for
Edmund C. Codmnn, who challenged the
right «if the Boston Holding Company,George It. Wallace et al. and PhilipDe.xt.er et al. to participate in the vot¬
ing. At the opening of the meetingMr. Codmnn suggested that the meet¬
ing he held over, owing to the possi¬bility of cour!, decision« on points now
before the Supreme Court affecting its
legality.

Santa Fe Shows Drop
In June Net income

Baltimore «ft Ohio Registers a
Gain of $2,666,332; South-

ern Also fVdvanees
The Atchison, Topeka & Santa Fe

Railroad earned H net income of $.'1,000,-
299 during June, as compared with
$4,928,171.51 in June, 1921, according
to figures made public yesterday. Reve¬
nues increased $86,966 during the
period covered this year, but operating
expenses showed an increase of $1,699,-
¦582. leaving a net decrease of $l,9lHrBTl
in income.
The road earned $11,229,357.81 in the

first six months of this year, as com¬

pared with $12,o%0,066.09 in the samo
period of last year.
The Chicago & Northwestern Rail-

road reported a net income of $3,158,776
for June, 1922, as compared with $1,-
557,619 for June, 1921.

Baltimore «t Ohio
1 f'2?. Increase,

Juno gross .$17,680.515 $l,2**>4,402
Balance after tax 3,060,386 2.337.258]
Net oper. Income_ 2,666,832 2,346,200
Six months' «ross.. f1S.n7n.lfi'« 2,448,208
Balance after taxes. 16,607,276 7,292,886
Not oper. income... 14,680,295 6,940,831

Southern Railway
June across .$11,386,784 $1,167,298]
Balance after taxes. 2,777,480 1,457.028
Net oper. Income_ 2,420,736 1,821,779
Six months' gross... 61.995.464 "421.333
Balance after taxes.. 10,912,757 6,447,985
Net oper. income... 8,877,426 6,783,478

(¡reat Northern
June Rross. SO,242,241 $793,633
Net oper. income.... 1,830.787 642,802
Six months' grima... 42,730,196 826,408
Net oper. income.... 4,039,680 6,650,740

I.ehlgb Valley
June gross. $4,682,192 «$1,897.637
Deficit after tax. 8.700 744.7r«7
Net oper..deficit. 60,897 766,844
Six months' Kroi<s... 30,941,221 .6.900,146
Balance after tax... 1,883,020 2,(103,937
Net oner. Income.... 1,636,840 2,313,187

Western Maryland
June gross. $1.271,671 .$179,655
Net after tax. 268,676 '4,734
Total income. 267,290 »1,266
Surplus after ch'ges, 4.604 2,738

Illinois Central System
June grogs .$13,780,720 $863,420
Balance after tax.... I,*f08;908 649.082
X.r opr. Income. 1,860,270 691,531
'1 months' gross. 78.601,789 »SSO,188
Balance after tax.... 11,164,993 2,652,299
Net opr. income. 11,49,9,994 2,271,657

Philadelphia & Reading
June gross . $5,673,000 »$1,642,000
Transportation exp.... 2,21*9,000 4011,(.on
Maintenance exp. 2.5*41.000 »749,000
Total opr. exp.-. 6,710,000 »870,000

?Decrease.

Penna. R. R. May Get Control
Of Grand Rapids & Indiana

WASHINGTON, July 27..Applica¬
tion of the Pennsylvania Railroad for
authority to acquire control, by lease,*
of the railroad and property of the
Grand Rapids & Indiana Railway Com¬
pany was approved to-day by tho In¬
terstate Commerce Commission,

At the same time the commission
dismissed the application of the Chi¬
cago, Rock Island & Pacific Railway
Company for an order approving its
ownership and holding of certain
shares of the capital stock of the
Chicago & Alton Railroad Company.
The commission lurid that the proposal
did not come within its jurisdiction
under the interstate commerce act.

Britain INoscs Ont U. S. as

Canada's Rest Customer
OTTAWA, July 27.The United

States, which in the fiscal year end¬
ed June' 30, 1921, was Canada's best
customer by a wide margin, has been
nosed out hy Great Britain, it was

disclose^ when the books were bal¬
anced on June 30 of this year.

During the first period Canada's
exports to the United States totaled
$502,000,000 and those Lo the United
Kingdom $307,000,000. In the. year
covered by the latest report Great
BritaTn, with purchases amounting to
$301,838,000, won first place from the
United States, which received otilv
$295,398,000.

London Metal Market
LONDON, July 27, Standard cop¬

per, spot, £63 Ins; futures, £6-1; elec¬
trolytic, spot, £70 10s; futures, £71 10s.
Tin, .ipot, £162 17s 6d; futures, £162
17s 6d. Lead, spot, £25 15s; futures,
£24 12s 6d. Zinc, spot, £30 5s; futures,
£29 12s (id.

Accepts Eagle-Pirher Bid
WASHINGTON," July 27.. Secretary

Fall to-day announced that he had ac¬

cepted the bid offered by the Eagle-
Picher Lead Company for lead and
zinc mining leases covering Quapaw
Indian lands in Ottawa County, Okla.

Livestock, Meats, Provisions
Yesterday. Yoar Kgo.

Steers, fair to
prime, loo lbs.

Il r esse «1 beef.
sides, lb-.. .10®. 16%

Live veals, «or.li-
nvin 'to prime,
100 lbs. 6,00«2 13.50

I; r *¦ h b -¦ d veal,
city, lb.130 -30

Llv» o. .ves. líiO
hs.

Dressed wethers,lb
lH'r-",! mutton,

city, lb.
i iv, ¡araba.

prinm, ino lbs..

city,' lb..
tings. 100 Ihs.

ll)re = «eil boss.
bacon, lb.16T4(SM7%

Pork, bM.28.00-&2tf.0<«
Mesa beef. hhl. 1B.60«3I16:00
Lard. M Id '1 e

West. 100 lbs. .11.80© 11.9« 12.75<|?12.85

Stocks Ivx Dividend
Date.N*r.mc. V. r.t.

Aug. 1.American Radiator Co. pf.-- 1H
Aug. 1.Am. W. W. & HJ1 Inc.. ext

v. I. 1st pf. 1% !
Aug. 3. Central R. R. of New Jersey 2
Aug. 1.Ohio.. St. P., M. & O, Pf. «'a
Aug. 1 ¦. do pf . 3W
.luiv 31-,-Columbia Oas ,«.- Electric Co.. i H
Julv 31- -Conn Ry. * Lighting «"o. 144'
July ?S -Continental Rank or New Y"rk. 3"«)
July 31.Corn Ex Hi mine Bank. 5
July 28.Durham Hosiery Mills pf. 1 >i
Aug. 1 lion Products Corp. pf. i
Aug. l--Kelly-r?.p'ilet<! Tire Co 8% pf.. 2
Aug. 1.Miami (lopper Co. W*
July 31. Norf. Xt AVeat. Ry. Co. A«1J pf 1
rAlig. 1.Pennsylvania R R Co. Jj
Aug. t-.Pittsburgh <.*> w. Vn Ry. Co. pf. ¡Mi
Aug. 1.Superior Steel Corp. 1st pf... 2
Aug. 6.Union Tank Car Co. }%
Aug. d. do pf-.- *%

Federal Reserve
System's Ratio*/

Rises 1.4 Per Cent
RoHerts Improvement in
Money ntuî «Credit (Ion-!
Hition*; the Gold Supply!
Advances $ ! 0,000.000

Greater improvement in money and
eradit conditions than for several weeks
in indicated in tho statement of con-!
dition of the Federal Reserve system,issued yesterday. An advance in the
ratio from 77.8 to 79.2 per cent was.
due not. so much to a notable chnngein any ono item as to the general con-
formity of all variations to the »ingletendency. Additions to the gold sup-ply, amounting to less than $10,000,000,'
were less than might have been antici-1
pated in view of the augmented import,
movement.

Total reserves rose to $3,181,498,000;
as compared with $3,169,322,000. tn
bill holdings of the system a reduction
of $61,000,000 occurred, while commer-
:.;.-«! i cd ¡«counts declined $2,000,000.!
An increase of $7,000,000 in bills pur-;rinsed in the open market, cut the net.
reduction ir. the aggregate to $r,6,000,-
000. The reserva account of member
banks fell almost $50,000,000 and a con-
traction of $¿,000,000 occurred in rir-1
dilation.
The statement of the« New York bank

furnished a more interesting display!
¡is the ratio wag moved up from 80.',»,
to Sfi.fi per cent. A relatively sharper!
curtailment of bill holdings coupledwith an increase of almost $40,000,000in reserves accompanied a moderate
decline in liabilities. Gold holdings]
went up nearly $38,000,000, due tó
gains through the settlement fund. The
bank's portfolio of bills tapered from
$184,1213,000 to $68,IK 1,000, with bills
purchased In the open market repre¬
senting $37,071,000 of this total. Com¬
mercial rediscounts fell to $14,398,000,while discounts of bills secured by
government obligation» went off from
$69,496,000 to $16,216,000. Member
bank reserve account deposits de¬
creased more than $27,000,000, whereas
circulation was practically unchanged.

« «-

Parks Bros., Brokers,
File Voluntary Petition

Parks Brothers, investment brokers,
of 123 Liberty Street, filed a voluntary
petition in bankruptcy in the United
»States District Court yesterday. They
give their liabilities at $23,933 and
their assets at ¡**14,8f>9. The. firm is
composed of Frank L. and Everett
Parks. There is nothing in the papers

to connect them with any exchange,
hut one item in the liability account if
«.debt to the Curb Tick«» Company
for $2f* for services rendered.
An involuntary petition in bank¬

ruptcy was filed yesterday against
Weed, Edward. & Co., investment and
Stock broker--, 347 Madison Avenu«--.
Only one creditor signrd tho petition,
indicating fewer than fifty creditor-.
The liabilities are estimated at $35,000.
No estimai' of assets is made.

Franklin Securities («orpn.
Mast Fil« Bon<l in ( ,oal Sale ('.ate
PHILADELPHIA, «July :.7, The Fed-

eral fli'.-frict. Court here to finy iss-i.-d
an order requiring the Franklin He-

¡es Corporation of this city to file
within five dayt a bond for $1,000,000
as a guaranty that- if the court order,
a resale of the stork of the Lchigh
and Wilkes-Basro Coal < ornpany, a

bid better than that of the Jack.ion
E. Reynolds syndicate of New York
would be made. The Reynolds syndi¬
cate bid 132,291,130 for th* stock, and
the bid was held up through court pro¬
ceedings on the ground that, the Frank¬
lin offer was a better one. Th« stock
is owned by the Jersey (entrai Rail¬
road, which was ordered by the I'nited
States Supreme Court to divest, itself
of the property in connection with the
disintegration of the Reading proper¬
ties. If the bond Is not filed the court
proceedings will be dismissed,

,,,. >.

No Dividend Action
BO8T0N, July 27. The directors of

the National Leather Company to-day
failed to tako action, on the quarterly
dividend of 2 per cent due August 16
on tho preferred stock.

-».

Bank of England Statement
LONDON, July 27. The weekly state¬

ment of the Rank nf England shows
the following changes:
i;nkl .U 2«, 6 4 ».000 Inc. £1,772
K-r.-rve 21,920,000 t)*e. 500,000
Noto» reserve.. 12,402,000 Dws. 49*..00
Circulation 124,267,000 inr, 201,1
Publll .».O.iU. 1 4 ,7 »". 7 c. r, r, rio,-. 7.s7««.Oi-»0
Oth.r4.po.l-... 109.483.000 Ir.e. 2.100.090
Qov. ..ctrrlile«. 4«.R7«!.'»oo Dec, 222.000
Other fceeurlttcB 72.241,000 3J»r-. 2.172,000
The proportion of the, hank's re¬

serve to liability this week is 17.30 per
cent; last week it was 17.05 per cent.
Rate of discount 3 per cent.
-.

Bank of France Statement
PARIS, July 27..The weekly staU-

ment of the Bank of France shows the
following changes in francs:
¡Gold In hnn.l. Inc. 263.000
Silver in hand. Inc. 16,00.)
IXrten in cir.-u!ail'-.n. Dec. 319.824.0''«
Treasury deposit«. Ine. 3",137.000
Qeneral deposit« . !">.«<.. 27.733.0on
Bills «lisco'jnted. inc. 21,305,000
Advance. . Do»*. Rl,62»;,ooo
The state repaid the bank 400,000,000

francs.

Federal Reserve Banks
WASHINGTON, July 27..The conditiofi of the twelve Federal Reserro

banks at the close of business July 26 was as follows:
RESOURCES

("Void nnd gold certificates.
Gold settlement fund.F. R. Board.

Total gold h<»ld by banks.
Gold with Federal Reserve agents.
Gold redemption fund.

Total gold reserve«.
Legal tender notes, silver, etc.

.Tulv 26
1217.459,000
498.309.000

$815,768,000
22,1!>7.»,45,000

43.118.000

$3,064.531.000
12«.907.OO0

July If»
$317. 9»? 0.000
490,620.000

$805.1.-10 000
2.395.012.010

41,173.000

$3,045,335.000
3 23.fS7.00O

July 27. toil
$389.615.000
439.741.00O

$809.401.000
1.111.287.000
305.538.000

$2,531.283.00»
354.085.000

Total reserves.».
Bills discounted
Secured by U. 8. Govt. obligations..
All other.

Bills bought in open market.

53,151,498.000 $3,369,322,000 $2,685,296,000
115,238,000 376.213.00O
214. 743.000 2G7.205 000
151,1.38.000 34S.970.Ó00

$531.119.000
201.624,000
72.000.000
£67,175.000
M 9.¦""'O

^^^^^^^

Total earning assets. Ç3,071.927.000 $1.134,298.000
n.-ink premises. 42.494,000 42.417.000
5", redemption fund against F. R. Bank

notes . . 7.527,000 7,496,000
Fneolleeted Items. 537,8SS.'iOO 602,846.000
Al! other resouices . 11,805.000 36,186,000

Totnl bill» on hand.
U. R. bonds nnd notes.
U. S. certificates of indebtedness:
One-yeur ctfs. (Plttman act)
All other .

Municipal warrants.

$592.438,000
201.901,000

74.000.non
265,945.010

9.000

691.21S.OOO
1.059.281.flOO

19.424.000

$1,669,920,000
34.175,000

214.375.000
935.030

$1,919,408.000
26,841,000

8,666.000
494.948.000
15.041.900

Total resources. $4,863,134,000 «4,962,062.000 $6,150,2!
LIABILITIES

Capital paid In.
Surplus .

Deposits:
Government .

Member banks.Reserve account.
All other .

$105,1.98,000 $105.239.000
215,395,lHiO 216.S98.000
41,455.000 49,371.000

1,815.278,OiO 1,814,146,000
21,351,000 29.010,000

Total deposits. $1.588,314.000 $1,042.631.000
F. R, notes In actual circulation. 2,121.809.000 2,182,848 0
F R. Bank notes in circulation.net lia¬

bility . 13.R22.00O 66,053,001
Deferred availability Hems. 442,713,000 479,274,000
All other liabilities . 21,250.000 29.719.000

Totnl liabilities . $4,863,134,000 »4,962.062.000
Ratio of total reserves to deposit and

F. R. note liabilities combined. 79.2%77.8%

$102.213.000
213,024.000

31.709,000
1,638.637.000

24.928.000
c '74.000
2,537,117,000'

126.143. -100
413.087 ono
63.052.000

$5.150,210.000

63.40*,

Federal Reserve Bank of New York
RESOURCES

Gold and gold certificates.
Gold settlement fond.F. R. Board.

Total gold held by bank.
Gold with Federal Reserve agent.
Gold redemption fund.

July 21
$206,764,913

92,990,937

Total gold reserves. $1.188.977 117
Legal lender notes, silver,-etc. 84,266,348

Total reserve. .

Bills discounted:
Secured by V. S. Govt. obligations:
For members .

) For other F. R. banks. j.

Al other:
For members .

For other F. R. banks.
Bill, bought in open market.

Total bills on hand.
U. S. bonds and notes.
!_' S. certificates of indebtedness:
One-year ctfs. (Plttman act).
All other.«.

$1,101.119.000
33.610.000

Total earning a.ssets.4. :.
Bank premises.'.r.

6 <;., redemption fund against F. R. Bank

notesk .

I'neollected Items.«T»***
All other resources. v.

Total resources. $1.560,869,035
LIABILITIES

.,.$27,571.900
. $60,197,127

$^1.603,567.000 »1,529,484,000

rapit.il paid in.
Surplus .
Deposit«:
Government .,

Member banks.Reserve account...
All other .

Total .

P. H. notes in actual circulation.
F. It. Bank notes in circulation.net lia¬

bility .
.>.:¦ rrc! availability Hems.

other lilibllitics .

i'ot.l liabilities .

Ratio of total r.-serves to deposit and
«¦¦ R note liabilities combined.

CoiUins-nt liability On billB jJurcha.ed
for foreign correspondents.

}0-day commercial paper rediscount rate.

12.451,771
731,617,169

9,740,824
$753.839.215
616,77(1.975
34.241.200
S3.993 527
1,234,04,4

$3. .M». «.*,¦.¦ o;;,

B -. '..

$9,540,302

$21

$781,173.000
616,41-. 000

15.540.ooo
93.197.000
4.119,001)

049
11

$668
i.43

$1,103,567,0"'» $¡.529

(To.in
$9,613,646 $20

4 --.

-71
318,

.015.
184,
221,
.640
876,

762.
371,
71-,

.487
72

7.:-,.

00«
000

000
000
000

ooo
OOi»,,

ooo
000
000

...".

Standing of Reserve Banks
. FOR THE WEEK ENDED JULY 26

Ratio re¬
serves to .-Rediscounts- $\ fi,
notes and Gold I*. 8. Comí -i^l not<-s In

t,Rnk. deposits reserves, Mper, pap...- o¡.-e>>'. tina
Boston . "!Z 2 $199,824.000 $7, 970.000 $18.077.000 $163.411,000
\>w York. 85.1 3,138. 918.000 16, 211,Oh»! I4.394.D_fl >¦'*«: 77".OOn
Bhlli'deinhla . ""?.O 202.562.000 29.213.000 12,015,90n 177.106.000
Cleveland . TÍ.Í 237.311,000 14,828,000 10,180.000 IS 1,65,000
Richmond . T8.8 101,796,000 9,115,000 26,144,000 7- 136.000
Atlant« . 8,G 3''4.796,000 , 1.796,000 28,172,000 11! 08.000
t'hlcng'-» . fi9'0 640,097,000 14.-949,000 37,297,000 887,079,000
H, i.ouls. 66.1 73.245.Ooo 6,064.000 10,913.000 68
Minneapolis : . 71.7 66.610.000 1.541.000 24,390,000 40,061,000
Kansas Glty. 6«0 87.913.000 1,470,000 16.736.000 68.807,000
'nalla!« . 67.0 36.365.000 .1,476.000 12.280,000 26.083,000
Ran Francisco. . 70.6 246.086.000 11,007,000 31,027,000 '16,ß «8,000

FOR THE WEEK ENDED JIM,Y 19

Boston .
M.«.« \ ork
Phiia lelphia
-.. vi land
Riohmonè .,

Atlanta .

Ht. l«outs.
Minneapolis
Kansas City..
Dalian ........
San Francisco.

4 $202.664.000
9 1,101,119.000
.0 216,462.000
' 233.684.000

.1 »0.7JO3.O00

.7 127,660,000
) 645.807.000
.4 72,494,000
0 i>8,141.000
2 .-.' v:-',.on»
.5 35,891,000
.8 262.674,00^

OOO $12.
000 2 4.
000 8,
000 JJ,
000 18.
000 28.
000 37,
000 11.
oon :>:;.
000 16.
,000 32,
00U 32,

930.000
281,000
128,000
653 000
257.0(10
5 7 4. OOO
4 73.000
803,000
1(8, ooo
863,000
002,000
823,000

SHI.81«.000
616.419.000
178,138.000
199,.'157.000

1.701,000
'.'»6.000

329,04», 000
66.9117.000
4*1.482,000
64.975. OOO
36,281,000

217,870.000

/
Due

member
reserv»
account».

$122.'107.00«
7 -.1 (17,000
305,459,000
147,.440.000
65.799,000
47.140.000

267,153,000
69,807,000
42.804.000
78.124,000
I4.577.O0O

1:1.453.000

$123.57.3,00»-
759.213.000
108,666.000
148.117,000
37.70*01.0
45.614,(100

267.886,000
60,008.000
43.139.000
77,509,000
44,649.001

1*25,295,00c


